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GUILD OF ONE-NAME STUDIES

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 OCTOBER 2020

I report on my examination of the accounts of the charity for the year ended 31 October 2020.

Responsibilities and basis of report

Independent examiner's statement

- the accounting records were not kept in accordance with section 130 the 2006 Act; or
- the accounts did not accord with those records; or
-

the accounts did not comply with the applicable accounting requirements concerning the form and content of
accountys set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the
accounts give a ‘true and fair view’ which is not a matter considered as part of an independent examination.

M A Wilkes (FCA)
Azets Audit Services
Delandale House, 37 Old Dover Road, Canterbury, Kent, CT1 3JF

Date: 24 March 2021
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INDEPENDENT EXAMINER'S REPORT TO THE GUILD OF ONE-NAME STUDIES (the "charity")

I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination which gives me cause to believe that in any material respect:

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

As the charity's trustees you are responsible for the preparation of the financial statements in accordance with the 
requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of your charity’s accounts as carried out under section 145 of the Act and in 
carrying out my examination I have followed all the applicable Directions given by the Charity Commission under section 
145(5) (b) of the Act.



GUILD OF ONE-NAME STUDIES

STATEMENT OF FINANCIAL ACTIVIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 OCTOBER 2020

Unrestricted Restricted 
fund fund Total Total 

2020 2020 2020 2019 
Notes £ £ £ £

Income from:

Donations and legacies 2 60,440 565 61,005 70,199 
Charitable activities 3 5,554 - 5,554 38,393 
Other trading activities 4 7,820 - 7,820 11,553 
Investments 5 2 - 2 4 

Total income 73,816 565 74,381 120,149 

Expenditure on:
Raising funds 6 10,473 - 10,473 20,878 
Charitable activities 7 35,481 288 35,769 91,290 

Total expenditure 45,954 288 46,242 112,168 

Net movement in funds 27,862 277 28,139 7,981 

Fund balances
at 1 November 2019 53,919 17,198 71,117 63,136 

at 31 October 2020 81,781 17,475 99,256 71,117 

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.
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GUILD OF ONE-NAME STUDIES

BALANCE SHEET
AS AT 31 OCTOBER 2020
Company Registration No. 02010021

2020 2020 2019 2019 
Notes £ £ £ £ 

Fixed assets
Tangible assets 11 1,402 1,960 
Current assets
Stocks - For resale 14,652 19,605 
Debtors 12 28,841 9,412 
Cash at bank and in hand 120,128 70,758 

163,621 99,775 

Creditors: amounts falling due within 
one year

13 (50,441) (17,929)

Net current assets 113,180 81,846 

Creditors: amounts falling due within 
one year

14 (15,326) (12,689)

Total assets less current liabilities 99,256 71,117 

Funds
Restricted funds 15 17,475 17,198 
Unrestricted funds 81,781 53,919 

16 99,256 71,117 

Trustee
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The financial statements were approved by the Trustees on 16 March 2021 and signed on their behalf by:



GUILD OF ONE-NAME STUDIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2020

1.   Accounting policies

1.1   Accounting convention
The financial statements have been prepared in accordance with the charity's governing document,  the Charities Act 
2011 and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of 
Ireland (FRS 102)” (as amended for accounting periods commencing from 1 January 2016). The charity is a Public 
Benefit Entity as defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to the extent 
required to provide a true and fair view. This departure has involved following the Statement of Recommended Practice 
for charities applying FRS 102 rather than the version of the Statement of Recommended Practice which is referred to in 
the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in 
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of 
freehold properties and to include investment properties and certain financial instruments at fair value. The principal 
accounting policies adopted are set out below.

1.2   Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the charity has 
adequate resources to continue in operational existence for the forseeable future.  Thus the Trustees continue to adopt 
the going concern basis of accounting in preparing the financial statements.

The Trustees do not consider the impact of Covid-19 will affect the charity's ability to continue as a going concern.

1.3  Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives 
unless the funds have been designated for other purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular purposes. The aim 
and use of each designated fund is set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of the 
restricted funds are set out in the notes to the financial statements.

1.4   Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, the 
amounts can be measured reliably, and it is probable that income will be received.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, the amount 
is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.

1.5   Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it 
is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation can be 
measured reliably. Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs 
and shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single 
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and support costs 
which are not attributable to a single activity are apportioned between those activities on a basis consistent with the use 
of resources.
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GUILD OF ONE-NAME STUDIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2020

1.   Accounting policies (continued)

1.5   Expenditure

Support costs are those costs incurred directly in support of expenditure on the objects of the charity and include project 
management carried out at Headquarters. Governance costs are those incurred in connection with administration of the 
charity and compliance with constitutional and statutory requirements.

Costs of generating funds are costs incurred in attracting voluntary income, and those incurred in trading activities that 
raise funds.

Charitable activities and Governance costs are costs incurred on the charity's educational operations, including support 
costs and costs relating to the governance of the charity apportioned to charitable activities.

1.6   Tangible fixed assets
Assets costing £250 or more are capitalised as tangible fixed assets and are carried at cost, net of depreciation and any 
impairment.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful 
lives on the following bases:

Fixtures and Fittings - 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the 
carrying value of the asset, and is recognised in net income/(expenditure) for the year.

1.7   Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether there is 
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount 
of the asset is estimated in order to determine the extent of the impairment loss (if any).

1.8   Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments 
with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in 
current liabilities.

1.9 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other 
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual 
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a 
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise 
the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price 
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless 
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the 
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not 
amortised.
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GUILD OF ONE-NAME STUDIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2020

1.   Accounting policies (continued)

1.9 Financial instruments

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the 
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the 
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not 
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of operations 
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they 
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently 
measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or cancelled.

1.10   Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and 
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The 
estimates and associated assumptions are based on historical experience and other factors that are considered to be 
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of 
the revision and future periods where the revision affects both current and future periods.
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GUILD OF ONE-NAME STUDIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2020

2. Donations and legacies Unrestricted Restricted Total Total 
2020 2020 2020 2019 

£ £ £ £ 

Subscriptions Received 44,246 - 44,246 45,374 
New Member Applications 2,015 - 2,015 2,063 
Study Registration Fees 3,632 - 3,632 1,771 
Donations 1,962 565 2,527 3,995 
Donated Createspace Income - - - 33 
Gift Aid 8,464 - 8,464 6,782 
Other 121 - 121 10,181 

60,440 565 61,005 70,199 

2019 59,682 10,517 70,199 

3. Charitable activities Unrestricted Restricted Total Total 
2020 2020 2020 2019 

£ £ £ £ 

Conference Income - - - 34,203 
Seminar Income - UK 367 - 367 4,010 
Seminar Income - Canada - - - 180 
Other events 5,187 - 5,187 - 

5,554 - 5,554 38,393 

2019 38,393 - 38,393 

4. Other trading activities Unrestricted Restricted Total Total 
2020 2020 2020 2019 

£ £ £ £ 

Seven Pillars - - - 201 
Books 243 - 243 441 
Software 396 - 396 877 
FTDNA Kits (Y & FF) 6,990 - 6,990 9,697 
Other 191 - 191 337 

7,820 - 7,820 11,553 

2019 11,553 - 11,553 

5. Investments Unrestricted Restricted Total Total 
2020 2020 2020 2019 

£ £ £ £ 

Interest Received 2 - 2 4 

2 - 2 4 

2019 4 - 4 
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GUILD OF ONE-NAME STUDIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2020

6. Costs of generating voluntary income Unrestricted Restricted Total Total 
2020 2020 2020 2019 

£ £ £ £ 

Marketing Activities
UK 982 - 982 3,001 
USA 264 - 264 1,117 
Canada - - - 49 
General Marketing 1,745 - 1,745 38 
Webinar Platform - - - 828 

Guild Stand Activities
UK Stand Expenses 1,016 - 1,016 514 
The Genealogy Show - - - 1,129 
Roots Tech (UK) - - - 2,282 
NGS - - - 369 
Family Tree Live - - - 669 

Cost of sales
Seven Pillars - - - 127 
Books 215 - 215 352 
Software 356 - 356 771 
FTDNA Kits 5,793 - 5,793 9,410 
Other sales 102 - 102 222 

10,473 - 10,473 20,878 

7. Expenditure on charitable activities Unrestricted Restricted Total Total 
2020 2020 2020 2019 

£ £ £ £ 

Direct costs
Conference - - - 36,797 
Seminar expenses - UK 1,549 - 1,549 8,139 
Seminar expenses - Canada - - - 189 
Guild Journal and Register 18,623 - 18,623 18,295 
Guild projects 3,192 - 3,192 13,086 
Members handbook 175 - 175 - 
Subscriptions to other societies 110 - 110 131 
Website 1,926 - 1,926 1,182 
Computer costs 259 - 259 259 
Regional rep and coordinator expenses - - - 245 
Spending from Teece legacy - 288 288 361 

25,834 288 26,122 78,684 

Share of support costs (see note 8) 7,700 - 7,700 10,120 
Governance costs (see note 9) 1,947 - 1,947 2,486 

35,481 288 35,769 91,290 
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GUILD OF ONE-NAME STUDIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2020

8. Support costs Unrestricted Restricted Total Total 
2020 2020 2020 2019 

£ £ £ £ 

Committee Meeting expenses 831 - 831 1,778 
Front office / Telephone 1,418 - 1,418 1,310 
Insurance 420 - 420 369 
Postage 1,218 - 1,218 1,208 
Printing and stationery 196 - 196 693 
Finance software - - - 707 
Accountancy 723 - 723 - 
Bank charges 1,384 - 1,384 1,172 
Foreign currency exchange (183) - (183) - 
Sundry expenses 82 - 82 1,915 
Bad debts 749 - 749 - 
Depreciation 862 - 862 968 

7,700 - 7,700 10,120 

9. Governance costs Unrestricted Restricted Total Total 
2020 2020 2020 2019 

£ £ £ £ 

AGM expenses 275 - 275 1,860 
Member's voting / Ballot costs 178 - 178 50 
Independent Examination fee 1,494 - 1,494 576 

1,947 - 1,947 2,486 

9. Trustees and employees

10. Related party transactions
There were no related party transaction in the year (2019 - None).
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The company has no employees.  The Trustees did not receive any remuneration, benefits or received reimbursed 
of expenses in either the current or previous year.



GUILD OF ONE-NAME STUDIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2020

11. Tangible fixed assets Fixtures 
and fittings Total 

£ £ 

Cost
At 1 July 2019 11,598 11,598 
Additions 304 304 

At 30 June 2020 11,902 11,902 

Depreciation
At 1 January 2019 9,638 9,638 
Depreciation charged in the year 862 862 

At 30 June 2020 10,500 10,500 

Net book value
At 30 June 2020 1,402 1,402 

At 30 June 2019 1,960 1,960 

12. Debtors 2020 2019 
£ £ 

Amounts falling due within one year
Trade debtors 402 746 
Other debtors 553 3,422 
Prepayments and accrued income 2,858 5,244 

3,813 9,412 

Amounts due after one year
Conference expenses prepaid 25,028 - 

Total debtors 28,841 9,412 

13. Creditors: amounts falling due within one year 2020 2019 
£ £ 

Trade creditors 4,060 5,347 
Deferred income 15,430 11,936 
Deferred income - Conferences 28,714 - 
Other creditors 687 - 
Accruals 1,550 646 

50,441 17,929 

14. Creditors: amounts falling due after one year 2020 2019 
£ £ 

Deferred income 15,326 12,689 

15,326 12,689 
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GUILD OF ONE-NAME STUDIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2020

15. Funds Balance at New Designations Balance at 

01 Nov 19 Income Expenditure designations expensed Transfers 31 Oct 20 

CURRENT YEAR £ £ £ £ £ £ £ 

Restricted funds
Software costs 7,559 565 - - - - 8,124 
Brian V Teece Legacy 9,639 - (288) - - - 9,351 

Total restricted funds 17,198 565 (288) - 17,475 

Designated funds
Library Digitisation 1,000 - - - - - 1,000 
Term memberships in Advance 3,735 - - - (681) - 3,054 

4,735 - - - (681) - 4,054 

Unrestricted fund
General fund 49,184 73,816 (45,954) - 681 - 77,727 

Total unrestricted funds 53,919 73,816 (45,954) - - - 81,781 

TOTAL FUNDS 71,117 74,381 (46,242) - - - 99,256 

Software costs
Preservation of Members' Websites
Library Digitisation
To digitise records and reduce storage costs
Brian V Teece Legacy
To be used as per bequest for the Teece Study
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GUILD OF ONE-NAME STUDIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2020

15. Funds Balance at New Designations Balance at 

01 Nov 18 Income Expenditure designations expensed Transfers 31 Oct 29 

PRIOR YEAR £ £ £ £ £ £ £ 

Restricted funds
Software costs 7,042 517 - - - - 7,559 
Brian V Teece Legacy - 10,000 (361) - - - 9,639 

Total restricted funds 7,042 10,517 (361) - - - 17,198 

Designated funds
Library Digitisation 5,000 - - 1,000 (5,000) - 1,000 
Term memberships in Advance - - - 3,735 - - 3,735 

5,000 - - 4,735 (5,000) - 4,735 

Unrestricted fund
General fund 51,094 109,632 (111,807) (4,735) 5,000 - 49,184 

Total unrestricted funds 56,094 109,632 (111,807) - - - 53,919 

TOTAL FUNDS 63,136 120,149 (112,168) - - - 71,117 
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GUILD OF ONE-NAME STUDIES

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2020

16. Net Analysis of Funds

Fund balances at 31 October 2020 are represented by:
Unrestricted Restricted Total 

£ £ £ 

Tangible assets 1,402 - 1,402 
Stocks - For resale 14,652 - 14,652 
Debtors 28,841 - 28,841 
Cash at bank and in hand 102,653 17,475 120,128 
Creditors: amounts falling due within one year (50,441) - (50,441)
Creditors: amounts falling due within one year (15,326) - (15,326)

81,781 17,475 99,256 

Fund balances at 31 October 2019 are represented by:
Unrestricted Restricted Total 

£ £ £ 

Tangible assets 1,960 - 1,960 
Stocks - For resale 19,605 - 19,605 
Debtors 9,412 - 9,412 
Cash at bank and in hand 53,560 17,198 70,758 
Creditors: amounts falling due within one year (17,929) - (17,929)
Creditors: amounts falling due within one year (12,689) - (12,689)

53,919 17,198 71,117 
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